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Pacio  
Latin noun, alternative form of pactiō 

Pactio 
Latin from pacīscor ("agree, stipulate"), from pacō ("make or come to an agreement") 

Pronunciation (Classical): IPA: /ˈpak.ti.oː/ (Thus the Pacio pronunciation is Pak.io) 

Noun with principal meaning: The act of agreeing or covenanting; an agreement, covenant, 
contract, bargain, pact, treaty, truce. 

Synonyms: agreement, contract: pactum 

(From WordSense.eu) 

Contents 
1 The Vision 1 

2 Safe Online System (SOS) Universal Permanent Self Sovereign Digital Id System 2 

2.1 SOS MVP (SOS Minimum Viable Product) 3 

2.2 Multi Jurisdiction Offering and SOS Adoption 3 

3 Triple Entry Accounting (TEA) 4 

3.1 Cost of Continuing with Double Entry Accounting 4 

3.2 Triple Entry Accounting History 5 

3.3 TEA Prerequisites 6 

3.4 The TEA Architecture 7 

3.5 TEA Adoption 9 

4 The Pacio Suite (TPS) 9 

5 Blockchain Choice 11 

6 Norton Rose Fulbright Settlement Report Validation 11 

7 Conclusion 11 

 



Page 1 of 11 

Pacio White Paper October 2026 

1 The Vision 
Pacio systems will help ensure that digital technological advances, especially in Artificial Intelligence (AI), 
benefit everyone rather than a privileged few. 

The Potential 
The advances in progress are capable of generating wealth sufficient for everyone on earth to live decent 
lives, while addressing the world’s big challenges. 

The Problem 
The beneficial results that are possible are not happening as the wealth it is not being distributed equitably, 
and the criminals are doing far too well. 

The Solution 
The solution requires:  

• Near universal participation in the digital economy 

• Digital system improvements to reduce crime so that all can take part safely 

• Changes in taxation, financial and technical standards, and the introduction of new social security 
systems such as Universal Basic Income (UBI) schemes 

• Modernisation of the failing 600 year old Double Entry Accounting (DEA) system still universally used for 
financial recording, to better fight crime, to ensure that UBI etc can work, and to ensure that all 
agreements or laws to regulate the technologies can actually be tracked and enforced in real time 

The Pacio Contributions 
The Pacio Contributions to help with achievement of The Solution are: 

• Triple Entry Accounting (TEA)  
Currently financial records are kept in the Double Entry Accounting (DEA) system. DEA has served well for 
six centuries, but is no longer fit for purpose, as it is subject to cybercrime, corruption, fraud, and does not 
provide information fast enough, while being inefficient and expensive to operate. 

The Solution requires DEA to be replaced by Triple Entry Accounting (TEA). TEA, with a third confirming 
blockchain secured immutable entry, has been proposed since the 1990s as the solution for DEA 
deficiencies, but nobody has been able to develop a workable system able to scale. Pacio’s contribution is 
working out how to do that as described in section 3, enabling TEA to replace DEA, so making a major 
contribution to The Solution. 

The continued use of DEA in 2026 will incur direct costs and opportunity losses of $36 trillion, as derived in 
section 3.1. That is a huge 29% of world GDP. DEA needs to be fixed urgently to redirect those costs and 
losses towards beneficial economic activity. 

UBI systems need TEA to avoid becoming a bonanza for the fraudsters. New laws being developed for AI 
systems and data centres, such as the Australian Government’s planned national standards on AI, will need 
TEA to allow automated, real-time management and enforcement. 

• Safe Online System (SOS) Universal Self Sovereign Digital Id 
The Solution and TEA require digital Id. Any interaction between people or entities requires those taking 
part to be identified. To control the scourge of criminals who threaten the digital future, a person must be 
able to choose who contacts them, know with certainty who is contacting them, and be able to decline or 
block any unwanted contact except fully authorised official contact. 

The challenge is to build a digital Id that works for the positive benefits via digital life, which can become 
universal, which is permanent, and which is safe, without facilitating Orwellian type control. 

Pacio has developed the Safe Online System (SOS) described in section 2 which uniquely meets all the 
challenges. SOS may be used by any digital system whether financial or not, not just for TEA 

Yes, The Solution needs TEA by Pacio with SOS. 

https://ia.acs.org.au/article/2026/govt-to-introduce-ai--data-centre-laws-in-policy-pivot.html?ref=newsletter
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Pacio as a Business 
Pacio will earn revenue, profit, and gains for its investors via propriety extensions and systems built on 
open source SOS and TEA cores. This is covered in the separate Pacio Business Plan. 

2 Safe Online System (SOS) 
Universal Permanent Self Sovereign Digital Id System 

Pacio has developed Safe Online System (SOS) to meet the pressing need for a Universal Self Sovereign 
Digital Id which can be trusted, become universal, and be used with TEA. 

Digital Id is required by The Solution of The Vision. Any interaction between people or entities requires 
those taking part to be identified. To control the scourge of criminals who threaten the bright digital future, 
a person must be able to choose who contacts them, know with certainty who is contacting them, and be 
able to decline or block any unwanted non fully authorised official contact. 

Those who fear and oppose digital Id will not be able to escape from using digital Id. Those proposing 
anonymous systems to protect privacy rights especially for those living under authoritarian systems, need 
to have their worries addressed, but this cannot be achieved by having no digital Id at all. Digital Id is 
inevitable. Cash will die. SOS is the system which all, including the doubters, can embrace. 

The challenge is to have a digital Id that works for the positive benefits accruing via digital life, without 
facilitating the Orwellian type control that some fear. The answer is: 

• a “self sovereign” Id where the person or entity owns it and controls the Id and its associated data 

• a system which can become universal across countries, regions, and systems 

• an Id is permanent for life, regardless of changes in circumstances or country of residence 

• a zero-knowledge system which supports giving answers to questions such as age without revealing 
other personal information 

• a system available for use by any digital app or system, whether financial or not 

• a system optionally allowing more details to be stored for entities 

• a system optionally allowing secure private storage of key data 

• a system allowing for recovery in the event of device loss 

• a system allowing for incapacity or succession after death 

SOS meets all of these requirements. There are numerous other self sovereign or digital Id attempts but 
none which in Pacio’s opinion satisfy all of the above points, and in particular, none which have a realistic 
chance of becoming universal in the way that SOS does. 

SOS delivers by providing a life long biometrically confirmed Id named a SID with all data under the owner’s 
control stored encrypted and securely via blockchain technology. 

SOS can become “universal” because it does not seek to be THE dominant Id system directly. Instead, it 
works with all national or other digital Id systems that gain traction, using a selection of the other digital Ids 
appropriate to a SID owner, with the other Ids ranked for a weighted veracity result per SID. The list and 
weightings are dynamic. Thus, SOS and SIDs are implemented not as a new data silo, but as an aggregator 
of existing IDs, ranked by veracity. 

The SOS approach to gaining universality is unique, and fundamental to the adoption of SOS. In Pacio’s 
opinion other systems attempting to become universal on their own merits are doomed to fail in that 
attempt. SOS will get there by staying flexible and adjusting as other systems change, while keeping its own 
Id constant and all data secure. 

SOS allows safe age and id verification, facilitating liberating and equalising participation in the digital world 
without fear, while meeting world security and privacy standards. 

https://pacio.io/docs/PacioBusinessPlan.pdf
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SOS provides age verification for any purpose, as for example is required for some social media access (age 
16 in Australia and UK now and more countries coming or likely including Spain, and Canada) or obtaining a 
passport, or a driving licence, or making alcohol etc age dependent purchase, without revealing identity, 
satisfying privacy standards. 

SIDs will help with the opening of accounts requiring identification, and especially in underbanked 
jurisdictions subject to Financial Action Task Force (FATF) requirements such as applies in the Caribbean 
and other parts of the developing world. 

Use of SIDs facilitates safe digital economy activity, from remittances, to paying suppliers, to processing 
mobile money, to running an online business from the smallest to the biggest. Use of universal safe SIDs 
will help everyone to prosper, while assisting in the fight against cybercrime, thus encouraging participation 
and greater shared prosperity. 

SOS data is private, encrypted, and stored securely using blockchain technology. No data is sold or used for 
any purpose other than as approved by the SID owner. Data can be selectively revealed by a SID owner, 
totally at their discretion. Creating, updating, and using a SID works with face/voice biometrics, no 
passwords. A device with at least a camera and a microphone is needed. 

SOS incorporates a guardians/executors system to allow processing in the event of injury causing biometric 
login to fail, or incapacity, or death, thereby handling succession issues. 

SID will provide a better Id for entities (businesses) by complementing existing national systems and the 
Legal Entity Identifier (LEI) system by allowing for branch and department information as well as a parent 
company or group Id. This level of detail is required for proper processing of many business transactions yet 
current ID systems including LEI don’t provide it. 

Pacio guarantees that no SOS data will ever be sold or passed on to anybody without the owner’s consent. 

SOS is not proprietary. Pacio is donating SOS to the world. As Pacio gets funded and starts to scale the non-
proprietary parts of the Pacio ecosystem including SOS will be donated to a foundation to be established to 
manage it. 

Pacio will generate revenue via proprietary apps or systems or additions that make use of SOS, not from 
the SOS core. 

Full features, benefits, technology, and development details of SOS and SIDs are given in the separate Safe 
Online System – SOS document. 

2.1 SOS MVP (SOS Minimum Viable Product) 
Pacio has developed a SOS MVP release, completed in June 2026, to confirm the viability of SOS and its 

income earning potential, plus to demonstrate its use on a 
Triple Entry Accounting (TEA) compliance framework, 
operating live on the Base Sepolia Layer 2 blockchain testnet 
with settlement denominated in simulated Wrapped Eastern 
Caribbean Dollars (wXCD). 

The SOS MVP is not intended to be deployable at scale 
directly. Its purpose is to prove key aspects to assist with full 
fundraising to enable execution of the scaling aspects of this 
plan. 

2.2 Multi Jurisdiction Offering and SOS Adoption 
SOS is a multi-jurisdictional offering, allow for data storage according to regional regulatory requirements. 
The front end will vary somewhat by region according to these requirements, and particular market needs. 

SOS adoption marketing will start in our home region of the Caribbean, followed by Australia, Europe, 
Canada, Asia, USA, with the order according to market feedback. 

https://www.gleif.org/en/about-lei/introducing-the-legal-entity-identifier-lei
https://pacio.io/docs/SecureOnlineSystem.pdf
https://pacio.io/docs/SecureOnlineSystem.pdf
https://sos-mvp-omega.vercel.app/
https://sos-mvp-omega.vercel.app/
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3 Triple Entry Accounting (TEA) 
The Solution of The Vision requires the Double Entry Accounting (DEA) system to be replaced by Triple 
Entry Accounting (TEA) systems. 

All current financial records are kept in the DEA system. DEA has served the world well for six centuries, but 
it is no longer fit for purpose, because it is subject to cybercrime, corruption, manipulation (fraud), and 
does not provide accurate information fast enough, while being inefficient and expensive to operate. 

The continued use of DEA in 2026 will incur direct costs and opportunity losses of $36 trillion, as derived in 
in the next section. That is a huge 29% of world GDP. DEA needs to be fixed urgently to redirect those costs 
and losses towards beneficial economic activity. 

TEA, with a third confirming blockchain secured immutable accounting entry, has been proposed since the 
1990s as the solution for DEA deficiencies, but nobody has been able to develop a workable system able to 
scale. Pacio’s contribution is working out how to do that, enabling TEA to replace DEA at scale. 

TEA will better fight crime, improve economic efficiency, ensure that UBI etc systems can work, and ensure 
that all agreements or laws to regulate the technological advances in progress, especially AI, can actually be 
tracked and enforced in real time 

Yes, The Solution of the Vision needs TEA – TEA by Pacio. 

Pacio Extensions to TEA 
The Pacio extensions to TEA to make it the 21st century fit for purpose successor to DEA are: 

• SOS Universal Digital Id: TEA requires digital Id, but rather than inventing yet another system for TEA 
(there are already hundreds of digital Id system), TEA by Pacio will work with ALL digital Id systems in 
the world that gain any traction, via its Safe Online System (SOS), and an id named SID to effectively 
provide people and entities with a Universal Digital Id. SOS will be a key part of TEA gaining world scale. 

• SSIM: Pacio adds the Standardised Semantic Information Model (SSIM) for storage of TEA transactional 
data so that all data is standardised and semantic, to be comparable and understandable across entities, 
jurisdictions/regions/countries, and accounting standards. SSIM data available in real time facilitates 
better management of all economic activity.  

• Anything Digital: Via SSIM Pacio will also extend TEA to cover anything digital, whether financial or not 
e.g. including agreements, or emails, between people or entities. 

Nine Prerequisites and TEA Architecture 
Pacio has identified 9 prerequisites for universal adoption of TEA. Pacio has then developed an opensource 
architectural plan for TEA including SOS and SSIM to allow all 9 prerequisites to be met. 

All accounting, management systems, and phone apps (= everybody with a phone) will be able to use TEA 
via this architecture. TEA by Pacio will not compete with software suppliers but provide the architecture for 
the evolution from DEA to TEA. 

3.1 Cost of Continuing with Double Entry Accounting 
Continuing with double entry accounting comprises both direct costs and opportunity losses: 

Direct Costs 
a) Cybercrime: Cybercriminals take advantage of current weaknesses to steal large amounts. According to 

estimates from Statista’s Market Insights, the global cost of cybercrime is expected to be $11.4 trillion in 
2026, rising to $13.8 trillion by 2028. Other sources give 2026 estimates in the 11 to 23 trillion dollar 
range. $11 trillion has been used here. 

b) Corporate Fraud: DEA systems are subject to corporate fraud. The 2024 Report to the Nations, 
published by the Association of Certified Fraud Examiners, shows that corporate fraud is a reality across 
all sectors and regions. This report estimates that fraud costs companies 5% of revenue, amounting to 
approximately $5 trillion annually globally. Other sources give similar estimates. 

https://www.statista.com/chart/28878/expected-cost-of-cybercrime-until-2027/
https://legacy.acfe.com/report-to-the-nations/2024/


Page 5 of 11 

Pacio White Paper October 2026 

c) Corruption: A 2018 United Nations Security Council meeting on corruption report included “… The 
global cost of corruption is at least 5 percent of the global gross domestic product (GDP.)” This order of 
magnitude is confirmed by The Global Infrastructure Anti-Corruption Centre (GIACC) estimates. The 5% 
figure gives a 2026 cost of $6 trillion.  

d) Accounting Inefficiencies: DEA accounting and audit processes are inefficient and becoming ever more 
burdensome with increasing regulatory requirements. A PWC report quotes a median cost of 1.56% for 
business with revenues of less than $1 billion, which is most businesses. The percentage is much higher 
than that for SMEs. At 2% the 2026 cost is $2 trillion, of which at least 50% could be saved by having 
better systems = an inefficiency or waste cost of $1 trillion. 

e) Excess Payment Fees:  The global payments industry figures for 2026, extrapolated from a McKinsey & 
Company report, are 3.9 trillion transactions, value $2,084 trillion, fees $2.8 trillion (0.13%). That 0.13% 
average fee represents a wide range from close to zero for some digital money transfers to 6.5% as per 
the World Bank Remittance Prices Worldwide March 2025 report”, which is an exorbitantly high cost. 
With the advent of better payment tech secured by TEA e.g. stablecoins, at least $1 trillion of those $2.8 
trillion costs can be cut.  

Those direct cost estimates sum to $24 trillion. 

Opportunity Losses 
Missed opportunities flowing from decision-making based on inaccurate and inadequate data provided by 
DEA systems are felt by every single business, no matter its size or sophistication.  

Wealth needed to meet the world’s challenges is built by improving productivity, by creating more value 
with the same resources, driven by technological innovations, increasing economic output and 
personal/company assets. This has been a continuous process over centuries, but progress has slowed. TEA 
with SSIM can energise the process thanks to the better real time knowledge it provides. 

The losses are large. One way to estimate just how large is given by Pacio founder Dr Keith Cleland’s finding 
that: “Results flowing from the application of TARI®1 to 700+ businesses indicate an average improvement 
in unit output (productivity) of 40% boosting net profit by an average of 96%.” A cautious estimate of world 
opportunity losses that TEA with SSIM could avoid is 10% of GDP or $12 trillion in 2026. Reducing those 
losses will see world GDP grow faster, supplying more wealth to address world problems. 

The total of the estimate of DEA direct costs and opportunity losses in 2026 is $36 trillion. 

The 2030 annual cost estimate without help from TEA by Pacio to bring the direct costs and opportunity 
losses under control is $40 trillion based on forecast 2030 GDP of $138.8 trillion. 

3.2 Triple Entry Accounting History 
The Triple Entry Accounting term was coined in 1989 by Yuji Ijiri as mentioned in the Most Important 
Invention in the Last 500 Years, and Wikipedia: Momentum accounting and triple-entry bookkeeping. 

Other early references were Triple Entry Accounting in 1995, and Triple Entry Accounting in 2005 by Ian 
Grigg, who describes the concept as "The Receipt is The Transaction". That paper predates blockchain but 
introduces the "digitally signed receipt, an innovation from financial cryptography". 

Triple Entry Accounting with its current blockchain meaning, building on Ian Grigg’s work, differs from the 
1989 Yuji Ijiri meaning, and has replaced the initial meaning. The blockchain meaning has become generally 
accepted usage since about 2014 with Triple Entry Bookkeeping With Bitcoin. 

TEA can provide the next leap forward by greatly reducing opportunities for fraud, reducing the need for 
complex supporting systems, and making business data accessible in real time for more effective use by 
accounting and management systems. 

 

1 TARI® (Target Average Rate Index) is a productivity focused management methodology developed by Pacio founders 
Dr Keith Cleland and Trevor Watters which forms part of the Pacio Intellectual Property. 

https://press.un.org/en/2018/sc13493.doc.htm
https://giaccentre.org/the-cost-of-corruption/
https://www.pwc.com/us/en/services/consulting/assets/2019-ffg-modern-finance-fe-benchmarking-campaign.pdf
https://www.mckinsey.com/industries/financial-services/our-insights/global-payments-in-2024-simpler-interfaces-complex-reality
https://remittanceprices.worldbank.org/
https://tariinfo.com/company/details.htm
https://hackernoon.com/why-everyone-missed-the-most-important-invention-in-the-last-500-years-c90b0151c169
https://hackernoon.com/why-everyone-missed-the-most-important-invention-in-the-last-500-years-c90b0151c169
https://en.wikipedia.org/wiki/Momentum_accounting_and_triple-entry_bookkeeping
http://www.warrenhenke.com/writing/essays/triple-entry-accounting
http://iang.org/papers/triple_entry.html
https://bitcoinmagazine.com/articles/triple-entry-bookkeeping-bitcoin-1392069656
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TEA achieves that by providing an immutable (no fiddling it afterwards) cryptographically secure record of 
counterparty transactions – all transactions between entities such as purchase orders, invoices, and 
payments as a shared part of the records of both entities – a third entry to confirm each entity’s normal 
double entry records, thus “triple” entry accounting. This allows 100% automated checks by auditor or CFO 
or consultant or regulator or tax authority with no expensive sampling and fallible human operations 
required. The real time data allows for better business management in ways not possible before. 

Why Not Blockchain Single Entry Accounting? 
Some writers2 on blockchain based accounting have suggested that the immutable nature of blockchain 
transactions would allow single entry accounting. But that is not enough because single entry counterparty 
(inter-entity) transactions do not cover the internal transactions such as depreciation, payroll etc, where 
double entry accounting is still applicable. 

Why Not Blockchain Double Entry Accounting? 
Others3,4 have proposed blockchain based double entry accounting as the panacea. Existing accounting 
systems normally do not allow editing of posted transactions, instead requiring a journal entry to be posted 
to make adjustments, so that a record of the changes exist. However, there is no way to prevent a person 
with access rights to the database making after the event fraudulent changes. A “blockchain” based double 
entry accounting system would prevent that. 

However, that is also not good enough because it doesn't provide inter-entity verification. It would prevent 
fiddling after the event, so is better to that extent, but the lack of inter-entity certainty means that fake 
invoice etc fraud is still easy and harder to detect without TEA’s automated checks. 

Both TEA and DEA 
Thus the ideal is to have both TEA for counterparty transactions and “blockchain” (immutable) DEA for 
internal transactions. Pacio will enable both. 

TEA by Pacio 
The history shows that the potential of TEA to help has long been recognised yet it is not in use because the 
means to implement it at scale has not been available, and because many saw it as “just” fixing crime or 
corruption issues without also providing enough positives to justify the effort of changing from DEA. TEA by 
Pacio will fix the means with its three extensions to the historical TEA concept, and its architecture to meet 
all none prerequisites, so making TEA readily usable, while providing large advantages to fully make TEA the 
actionable and even essential replacement to DEA. 

The Pacio work on TEA is cited hundreds of times in a series of papers on Triple Entry Accounting by Centre 
for Blockchain Technologies, University College of London researchers. Pacio has posted a blog about their 
work. 

3.3 TEA Prerequisites 
There are nine prerequisites for universal adoption of TEA: 

1. Immutable (no fiddling afterwards) counterparty transactions – the transactions between entities e.g. 
supplier and customer - as a shared part of the records of both entities 

2. Scalability and networking to be possible with all parties wanting or likely to transact business being able 
to use the system 

3. A way for each party to a TEA transaction to be immutably identified via a globally unique permanent 
digital Id 

4. A way for the TEA transactions to be made visible to anybody with a need or right to see them, but to 
remain private otherwise  

 

2 Blockchain and the Introduction of Single-Entry Bookkeeping 

3 Blockchain Is About to Destroy a Centuries-Old Industry 
4 How Blockchain Will Write a New Era for Accounting Industry 

https://hackernoon.com/why-everyone-missed-the-most-important-invention-in-the-last-500-years-c90b0151c169
https://pacio.io/2020/06/03/pacio-landmark-study-triple-entry-accounting/
https://medium.com/@Loyyal/blockchain-and-the-introduction-of-single-entry-bookkeeping-5e5b201db09
https://medium.com/s/story/one-industry-will-be-completely-destroyed-by-blockchain-and-it-will-change-the-world-f24e19ef514f
https://hackernoon.com/how-blockchain-will-write-a-new-era-for-accounting-industry-f8832bf24167
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5. Standardisation of data or data description so that the purpose or meaning of a particular item of data is 
clear to all interested parties 

6. Compliance with financial regulations 

7. Transitional facilities for entities using TEA to work with entities which have not yet adopted TEA 

8. Affordability so that all entities including the smallest micro businesses can use it 

9. Ease of use so that all entities including the smallest micro businesses can use it, which in most cases 
will mean via their accounting software packages 

Before blockchain technology there was no way to have immutable transactions. 

Blockchain technology has only reached the ability to scale to meet world needs recently. 

Before blockchain technology there was no way to have a unique immutable universal Id. 

Before Pacio’s TEA there was no functional source level data standardisation system in use. (XBRL 
(eXtensible Business Reporting Language) is a standard language bult upon XML for reporting on or 
comparing business information which is widely used but that applies at the reporting level, not at the 
source data level.) 

Thus no generally available systems using TEA are yet in use. Some attempts have been trialled, but they 
are internal or limited in scale and do not meet all the above prerequisites so are unlikely to achieve 
widescale adoption in our view. 

3.4 The TEA Architecture 
Pacio will develop an opensource architecture for TEA including SOS and SSIM, which all accounting, 
management systems, and phone apps (= everybody with a phone) can use. TEA by Pacio will not compete 
with software suppliers but provide the architecture for the evolution from DEA to TEA. 

As mentioned, Pacio extensions to TEA to make it the fit for purpose successor to DEA are: 

• SOS Universal Digital Id as discussed in section 2 

• Pacio adds the Standardised Semantic Information Model (SSIM) for storage of TEA transactional data 
so that all data is standardised and semantic, to be comparable and understandable across entities, 
jurisdictions/regions/countries, and accounting standards. SSIM data in real time in addition to the 
security of the historical ideas for TEA facilitates better management of all economic activity thus 
improving productivity, which is what will deliver the wealth benefits needed to get the world back on 
track. 

TEA by Pacio transactions may involve numerous app defined fields, not just a single money (crypto) 
field. Further, some apps will need transactions to be stored in sets, for example double entry 
accounting entries need to be stored as a set of entries which balance to zero, with part of a set being 
invalid or incomplete data. 

The Standardised Semantic Information Model (SSIM) is Pacio’s way of storing and managing such 
accounting and other data. 

SSIM data is standardised to be comparable across entities, jurisdictions/regions/countries, and 
accounting standards. 

SSIM data is semantic because any piece of data can be indexed or referenced by what it is about i.e. 
what the item of data applies to, optionally tagged to any required level of detail. 

How TEA stores data including SSIM details is defined in the separate TEA Data document. 

• Via SSIM Pacio will also extend TEA to cover Anything Digital, whether financial or not e.g. including 
agreements, or emails, between people or entities. 

https://pacio.io/docs/TEAdata.pdf
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Pacio will provide these extensions and meet all nine prerequisites via the TEA Architecture:

 

The nine prerequisites for TEA will be met as follows: 
1. Immutable (no fiddling afterwards) counterparty transactions – the transactions between entities e.g. 

supplier and customer - as a shared part of the records of both entities 

Immutable TEA transactions are stored using blockchain technology. 

2. Scalability and networking to be possible with all parties wanting or likely to transact business being able 
to use the system 

The blockchain chosen by Pacio as described in section 5 Blockchain Choice will provide “unlimited 
scalability” and be capable of handling the millions of transactions per second that TEA needs to meet 
world needs. 

3. A way for each party to a TEA transaction to be immutably identified via a globally unique Id 

The Pacio SOS Universal Digital Id system provides a globally unique permanent ID for people and 
businesses, with the business version including support for Divisions and Branches as required by TEA 
and TARI® for full handling of business transactions. 

4. A way for the TEA transactions to be made visible to anybody with a need or right to see them, but to 
remain private otherwise 

Pacio TEA allows TEA transactions to be made visible only to anybody with a right to see them e.g. both 
parties, CFO, auditors and accountants of one or both parties if applicable, and any applicable regulator, 
with options to allow viewing on a temporary or time limited basis, with security, access, and privacy 
managed via the TEA app or API. 

5. Standardisation of data or data description so that the purpose or meaning of a particular item of data is 
clear to all interested parties 
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Pacio TEA uses the Pacio developed Standardised Semantic Information Model (SSIM) for transactional 
data so that all data is standardised and semantic. 

How TEA stores data including SSIM details is defined in the separate TEA Data document. 

6. Compliance with financial regulations 

Pacio TEA will support KYC, AML, CFT, FATF, and GDPR regulatory compliance. 

7. Transitional facilities for entities using TEA to work with entities which have not yet adopted TEA 

Transitional options are built into the Pacio TEA app and the API equivalent. For example, if business A 
using TEA buys from business B not using TEA, the TEA entry would still be created, but be "signed" only 
by A. When B adopts TEA the entries could be found and picked up by B. In the meantime, B's auditor or 
CFO or consultant etc could find them for comparison with B's internal records. 

The app also supports double entry accounting (DEA) transactions for the internal transaction not 
involving a counter party, or for when TEA use has not yet begun. 

8. Affordability so that all entities including the smallest micro businesses can use it 

Pacio TEA transaction creation and the optional Pacio add-on services are charged per transaction at a 
price of cents per transaction so are affordable for even the smallest businesses. 

9. Ease of use so that all entities including the smallest micro businesses can use it, which in most cases 
will mean via their accounting software packages 

The TEA Apps and TEA API allow any app or software package, whether blockchain based or not, to 
make use of TEA easily and to incorporate TEA in the app flow without any extra actions or knowledge 
being required of a user. TEA will be invisible to a normal business user. 

The TEA app and TEA API equivalent make it easy and attractive for developers to use TEA transactions, 
with balance updating being handled either by the TEA DB app, or the app itself, whichever suits the 
developer. 

3.5 TEA Adoption 
To gain adoption of TEA once the Pacio TEA service is available it will be necessary to work with and co-
operate with many stakeholders including businesses who will adopt TEA; new app developers; existing 
accounting software suppliers, accounting standards setting bodies such as IFRS and FASB, regulators, tax 
authorities, auditors, and accountants including the “Big Four”. 

Pacio will undertake a marketing and lobbying campaign to help see TEA adopted universally. 

Complete adoption will take years but Pacio plans to accelerate the process by deploying additional 
services and products collectively called The Pacio Suite (TPS), which make use of TEA to provide payment, 
business, accounting, and management tools for the decentralised digital age. Use of these services and 
products for their own intrinsic benefits will help with adoption, as even without realising it, people will be 
using TEA. Then in time the extra benefits provided by the TEA data will become self evident, until tipping 
point is reached, and TEA becomes THE way. 

A further reason for TPS is that to see adoption through Pacio will need to generate revenue to become 
self-funding and a viable long term business. TPS will help with this by generating revenue in addition to 
SOS fees and TEA transaction fees.  

4 The Pacio Suite (TPS) 
The services and products making up The Pacio Suite (TPS) will be decided according to market needs and 
industry conditions at the time, but initial plans are: 

Pacio Stablecoin 
A stablecoin is a cryptocurrency with a value that is "pegged" to another asset often a traditional fiat 
currency like the US dollar. There are 4 main types of stablecoins: fiat-backed, commodity-backed, crypto-
backed, and algorithmic. 

https://pacio.io/docs/TEAdata.pdf
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Stablecoins have become the first blockchain (crypto) technology based product to achieve scale. 
Stablecoins have achieved this success by evolving from a niche crypto tool into a rapidly growing 
component of global finance, primarily driven by their use in cross-border payments, remittances, and as a 
backbone for crypto trading and decentralized finance (DeFi). 

Major financial institutions and corporations, including JPMorgan, Visa, Mastercard, and PayPal, are 
integrating or exploring stablecoins for their speed and efficiency. 

The development of comprehensive regulatory frameworks, such as the EU's MiCA and the US's GENIUS 
Act, has reduced uncertainty and bolstered confidence, facilitating broader adoption. 

Stablecoin issuance has proven to be highly profitable, with issuers like Tether and Circle generating billions 
and hundreds of millions in revenue respectively, primarily through yields on their reserves. 

Pacio’s contention is that stablecoin successes will be further enhanced by the incorporation of TEA. 

Pacio will propose TEA to existing stablecoin developers, but in addition will develop its own stablecoin. 
Stablecoin development is now relatively easy as per Create your stablecoin today, From $100M to $1: How 
Brale Changed Stablecoin Issuance and other such articles. Pacio would build on such work and include TEA. 

Pacio’s Caribbean base would be good for a stablecoin offering an alternative to USD, EUR pegged ones, 
and to BRICS currency plans to reduce reliance on the USD for trade and international transfers. 

A possible name for a Pacio stablecoin is Tender. Pacio owns the tender.money domain 

Pacio Invoice and Payment Service (PIPS) – incorporating TARI® 
PIPS will be developed as a TEA based service and app that provides a lower cost invoicing and payment 
system thanks to low cost stablecoin transfers and TEA transactions. It will have TARI® built in and start the 
adoption of TEA easily and transparently. 

The PIPS market is businesses issuing invoices for payment including individuals. 

The market is large – of the order of a trillion invoices per year. The market is already served by many 
suppliers, but PIPS needs to gain only a small market share to achieve the objective of starting the 
transition to TEA and earning good revenue for Pacio. 

Consulting Services, "Big Data" and Process Mining 
Pacio’s leading role with the TEA protocol and associated core services will provide many other revenue 
opportunities. Some possible ones are: 

Consulting Services 
SAP5 provides an example of the consulting services that Pacio’s role with TEA will enable.  SAP monetises 
implementation, training, certification, and networking in addition to charging for software use. The 
management guidance in real time provided by TEA+ TARI® opens up this additional revenue source. 

“Big Data” and Process Mining 
The main value of Google and Facebook et al comes from the sale of profiling analysis of their users’ data. 
What Google is to consumer data today, Pacio will be to business data tomorrow. 

A major difference, however, is that Pacio TEA users will retain ownership of their data and will consciously 
share in any use of it. This will still enable many legitimate ways to monetise data. 

Other TPS Products and Services 
Other TPS products and services will follow as market needs are clarified. 

TPS will help greatly to see TEA adoption happen, to begin changing the world over to TEA, while also 
enabling Pacio to become a viable and successful business. 

 

5 Wikipedia: SAP SE is a German multinational software corporation that makes enterprise software to manage business operations 
and customer relations. 

https://brale.xyz/
https://www.youtube.com/watch?v=VfuLD_X_u4Q
https://www.youtube.com/watch?v=VfuLD_X_u4Q
https://www.forbes.com/sites/nathanlewis/2025/12/12/the-brics-new-unit-currency-is-a-good-step-forward/
https://en.wikipedia.org/wiki/SAP
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5 Blockchain Choice 
Ethereum is the most widely used layer 1 (base or primary) blockchain with the smart contract ability and 
the ability to store transactions and updatable variables needed for TEA and TEA services.  

Also, since the 2022 upgrade to Ethereum 2.0 with Proof of Stake rather than Proof of Work for the 
consensus protocol, Ethereum has become environmentally good with power consumption reduced by up 
to 99% versus Ethereum 1.0 and other Proof of Work blockchains such as Bitcoin. 

However, despite processing capability increasing with the upgrade to Ethereum 2.0 to potentially 238 
transactions per second (tps) versus the previous 15 tps, the capacity is still insufficient for TEA which the 
Pacio Business Plan predicts will involve 23 trillion transaction and a peak speed of 2 million tps by 2040. 
Further, the cost of Ethereum transactions paid in gas fees is greater and is more variable than is desirable. 

The solution to obtaining the scalability and more stable low price while retaining the immutability and 
security benefits of a layer 1 blockchain is to use a so called Layer 2 blockchain:  Layer 2 (L2) is a collective 
term to describe a specific set of Ethereum scaling solutions. A layer 2 is a separate blockchain that extends 
Ethereum and inherits the security guarantees of Ethereum. 

There are now hundreds of Ethereum anchored L2 blockchains available. Some of the best known ones are 
Optimism, Arbitrum One, Base, Optimism, and Polygon. Information on the technology, risks and trust 
assumptions of these networks is provided by L2BEAT, which provides a comprehensive risk assessment 
framework of each project. Growthepie gives general data analyses. 

L2 blockchains are expected to be able to meet TEA transaction speed and volume needs, especially given 
that TEA transaction growth will initially be slow. The actual L2 blockchain to be used by Pacio for TEA will 
be chosen as launch approaches. 

NOTE: If ever a new blockchain subsequently becomes available which proves to be superior to the one 
chosen, Pacio will switch to that blockchain, with all historical data being copied to the new blockchain, 
with the change of underlying blockchain being transparent to TEA by Pacio users. 

6 Norton Rose Fulbright Settlement 
Report Validation 
The Norton Rose Fulbright Settlement report (June 2026) 
independently validates every pillar of the Pacio thesis re SOS and 
TEA. 

7 Conclusion 
Implementing Triple Entry Accounting (TEA) and Safe Online System (SOS) by Pacio will contribute 
significantly to helping ensure that digital technological advances, especially in Artificial Intelligence (AI), 
benefit everyone rather than a privileged few. 
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